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PhD Program — Economics Department — Course Descriptions
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Research Methods in Economic Sciences
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Description: This course prepares students for scholarly research in economics by developing their
understanding of research logic, sound study design, and the selection of appropriate quantitative and
gualitative methods. Students build the skills needed to formulate original research questions and engage
critically with the specialized economic literature.
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Advanced Microeconomic Theory
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Description: This course covers consumer and producer theory, market structures, general equilibrium, and
welfare economics at an advanced analytical level. It builds students' ability to model and analyze economic
phenomena with precision using appropriate mathematical tools.
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Advanced Macroeconomic Theory
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Description: This course examines models of economic growth, business cycles, and stabilization policy at
an advanced level, with attention to their microfoundations and general equilibrium analysis. Students
develop the ability to evaluate macroeconomic frameworks and discuss their implications for economic

policy.
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Mathematical Economics
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Description: This course develops advanced mathematical skills essential for economic research, including
static and dynamic optimization and multivariate analysis. These tools are applied to building economic
models and deriving their theoretical results in a clear and systematic way.
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Econometrics - 1
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Description: This course establishes the theoretical and applied foundations of econometrics, covering
linear regression models, their statistical properties, hypothesis testing, and the identification and correction



of common specification problems. Students gain the tools needed to apply econometric methods in testing
economic hypotheses.
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Advanced Econometrics - 2
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Description: This course advances students' econometric skills through modern estimation methods,
including panel data models, time series analysis, instrumental variables, and nonparametric techniques.
Methods are discussed in the context of their practical applications to economic research problems.
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Financial Economics
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Description: This course examines the economics of financial markets, investment decisions, and
corporate finance, covering asset pricing, portfolio theory, market efficiency, and capital structure. It
connects theoretical foundations with empirical evidence from the financial economics literature.
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Economic Policies
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Description: This course examines frameworks for the design and evaluation of economic policies,
analyzing the effects of monetary, fiscal, and structural interventions on stability, growth, and distributional
outcomes. Students develop the ability to analyze policy cases and assess their economic consequences.
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International Economics
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Description: This course examines theories of international trade and factor mobility, analyzing trade
policies, exchange rate regimes, and international capital markets. Special attention is given to economic
integration and macroeconomic adjustment in open economies.
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Labor Economics
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Description: This course provides a theoretically and empirically grounded treatment of labor markets,
covering labor supply and demand, wage determination, human capital, labor market discrimination, and the
effects of labor policies on market outcomes.

ECON 722 | 43Uall slai®yl g sl

Energy and Environmental Economics
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Description: This course examines energy and natural resource markets from an economic perspective,
addressing environmental externalities, carbon pricing mechanisms, and the evaluation of environmental
policies in the context of sustainable development.
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Monetary Economics
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Description: This course offers an advanced analysis of monetary systems and their instruments,
examining theories of price level determination, monetary policy models, inflationary expectations, and the
mechanisms through which monetary policy affects the real economy.
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Public Economics
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Description: This course examines the state's role in economic life, covering optimal taxation, public
expenditure analysis, the financing of public services, and the evaluation of government policies according
to criteria of efficiency and distributive equity.
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Development Economics
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Description: This course discusses theories of economic development and growth, analyzing the sources
of income disparities across countries, poverty, and structural constraints, alongside an evaluation of the
effectiveness of development policy instruments.
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History of Contemporary Economic Thought
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Description: This course traces the development of contemporary economic thought and analyzes the
major theoretical shifts of the twentieth and twenty-first centuries, examining debates between competing
schools and their influence on prevailing economic models and policies.
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Political Economy
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Description: This course examines the relationship between economics and politics in shaping institutions
and public policies, drawing on public choice theory and institutional economics to understand how incentive
structures and governance arrangements influence economic policy outcomes.
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Islamic Economics
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Description: This course presents the theoretical foundations of Islamic economics, examining principles of
equitable distribution, Islamic finance instruments, and institutions such as zakat and waqf as economic
mechanisms, situating them in comparison with mainstream economic frameworks.
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Information Economics and Mechanism Design
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Description: This course examines how information shapes the behavior of economic agents and market
performance, addressing problems of asymmetric information, adverse selection, and moral hazard, before
turning to mechanism design, auction theory, and incentive-compatible contracts.
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Behavioral Economics
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Description: This course draws on cognitive and experimental psychology to examine systematic patterns
in economic behavior that deviate from full rationality, including cognitive biases, heuristics, and framing
effects, along with their applications in policy design.
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Multivariate Statistical Analysis
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Description: This course trains students in advanced statistical methods for multivariate data, covering
factor analysis, discriminant analysis, cluster analysis, and structural equation modeling, with emphasis on
their application to empirical economic research.
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Seminars in Finance
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Description: This doctoral seminar engages students with current research literature in finance through
structured critical reading and discussion of peer-reviewed studies in asset pricing, corporate governance,
behavioral finance, and other emerging topics.
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Seminars in Markets and Financial Institutions
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Description: This seminar discusses current research on financial market structure, banking institutions,
financial regulation, and systemic financial stability, deepening students' research understanding and
developing their capacity to contribute to this field.
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Seminars in Contemporary Economics Issues
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Description: This seminar addresses current economic issues and emerging research debates, connecting

economic theory to contemporary structural changes and development challenges, while training students in

active and critical participation in academic discourse.



