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Master of Economics Program - Research Project Track - Course
Descriptions
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Compulsory Courses
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Research Methods in Economics
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Description: This course prepares students for scholarly research in economics by developing their
understanding of research logic, problem formulation, theoretical framing, and the selection of methods
appropriate to economic questions. It also trains students to engage critically with the economic literature and

develop feasible research proposals.
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Microeconomic Theory
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Description: This course examines consumer and producer behavior, market equilibrium, and competitive

structures from an advanced analytical perspective, using mathematical tools to interpret economic decisions.
Students develop the ability to build microeconomic models and apply them to issues of markets, efficiency,

and welfare.
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Macroeconomic Theory
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Description: This course studies macroeconomic issues related to output, inflation, unemployment, growth,
and stabilization policies, with emphasis on models explaining aggregate economic behavior in the short and
long run. It strengthens students' ability to analyze interactions between economic policies and

macroeconomic variables.
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Advanced Islamic Economics
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Description: This course provides an advanced treatment of the theoretical foundations and applications of
Islamic economics in finance, distribution, and development. It analyzes zakat, wagf, and Islamic financing
modes as economic mechanisms and discusses their relationship to efficiency, equity, and economic stability.
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Mathematical Economics
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Description: This course develops the mathematical tools needed for economic analysis, including static and
dynamic optimization, function analysis, and modeling in multivariate settings. These tools are applied to
formulating economic models and deriving their implications in a systematic and rigorous manner.
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Econometrics
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Description: This course establishes the theoretical and applied foundations of econometrics through
regression models, hypothesis testing, and the diagnosis and correction of common econometric problems.
Students gain the skills needed to use data in testing economic hypotheses and interpreting empirical results.
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Description: The research project is a structured application of economic research skills to a focused issue
within the field, involving research question formulation, literature review, and analysis of relevant data or
cases. It develops students' ability to produce focused research outputs suitable for academic presentation
and discussion.
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Elective Courses
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Monetary Theory and Policy
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Description: This course examines monetary theories and policy instruments and their effects on inflation,
output, and financial stability. It also discusses monetary transmission mechanisms and their interaction with
expectations and markets in light of contemporary economic experience.
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Description: This course studies theories of international trade, patterns of specialization, and the distribution
of gains across countries, while analyzing trade policies, protection instruments, and economic integration.
Students develop the ability to assess the effects of trade openness on growth, welfare, and productive
sectors.
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Economic Development
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Description: This course discusses development, growth, poverty, and structural transformation, analyzing
institutional, human, and financial factors that shape development paths. It also evaluates development
policies and interventions aimed at raising productivity and improving living standards.
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Description: This course examines firm behavior, industry structure, forms of competition, and pricing and
non-pricing strategies in markets. It focuses on market power, industrial organization, and competition policy
to help students understand sectoral performance and evaluate public policy interventions.
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Managerial Economics
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Description: This course applies economic theory, econometrics, and quantitative analysis to managerial
decision-making within organizations. It covers demand, cost, pricing, risk, and investment decisions,
strengthening students' ability to connect economic concepts with real business situations.
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Economic Feasibility Studies
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Description: This course introduces students to the methodology of preparing economic feasibility studies,
from market analysis, technical assessment, and financial projections to profitability and risk evaluation.
Students acquire the skills needed to prepare integrated studies that support investment decisions and
account for economic and institutional considerations.
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Project Evaluation
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Description: This course covers methods of project evaluation from economic and social perspectives,
including cost-benefit analysis, present value, rates of return, and sensitivity analysis. It trains students to
estimate project impacts and compare alternatives according to efficiency and sustainability criteria.



